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CB Insights is a National Science Foundation-backed 
company that uses data to provide VCs, corporate 
strategy, M&A teams and business development 
professionals with intelligence on emerging companies 
and disruptive technology trends. To see how our data 
can make your life easier, visit:
 
www.cbinsights.com 
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This year’s Tech IPO Pipeline is powered by CB 
Insights’ proprietary Company Mosaic ratings.  
 

Learn more about Company Mosaic. 

 
 

 

http://www.cbinsights.com/company-mosaic
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Our 2014 Tech IPO Pipeline identified 590 tech companies that represented the cream of the 
crop within VC and private equity portfolios.  Here are how our predictions did. 
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Financing raised to-date by Tech IPO Pipeline 
companies 

VC-backed companies on the Tech IPO 
Pipeline valued at $1B or over.  This is 7% of 
the pipeline. 

Average amount raised by 2014 pipeline 
companies, a jump from $101M last year. 

The number of Tech IPO Pipeline companies 
in California. Silicon Valley dominates 

Has the most 2015 Tech IPO Pipeline 
companies in its portfolio 

Tech IPO Pipeline companies that raised first 
financing at a $1B+ valuation in 2014 YTD. 

More Tech IPO Pipeline companies in New 
York than Massachusetts. 

Has the most 2015 Tech IPO Pipeline 
companies valued at $1B or more. 

There are 588 venture capital and private equity-backed technology companies in the 2015 
Tech IPO Pipeline. These companies have valuations, real or rumored, of greater than 
$100M and are demonstrating significant momentum based on our private company Mosaic 
ratings. Below is a breakdown of trends observed across these firms: 

http://cbinsights.com/company-mosaic
http://cbinsights.com/company-mosaic
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As hedge funds, mutual funds, corporates and Asian tech investors piled into U.S. tech 
companies in 2014, the 588 companies in the pipeline have raised a whopping $64.27B 
across more than 2,700 financing deals. $24B (38.4%) of that funding came in 2014. 
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The number of $100M+ financing rounds to the Tech IPO Pipeline has more than doubled 
compared to 2013.  
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Jack Leeney 
Portfolio Manager 
Telefonica 
Ventures 

“…provides our team with easy 
to navigate, quality data and 
insights into the ever changing 
worlds of information technology 
and healthcare. 

Khaled Nasr 
Partner 
Interwest Partners 

“We've found CBI to have the 
best data for the most accurate 
market view.” 

See what other customers have to say at http://www.cbinsights.com/customer-love 

“The information detail and 
accuracy combined with the 
ease of use makes it a core part 
of our deal tracking and 
diligence process.” 

Greg Bettinelli 
Partner 
Upfront Ventures 

“CB Insights' intuitive user 
interface, analytical capabilities, 
and detailed investment 
information create a very 
powerful tool for our team's 
research needs.” 

Nate D’Anna 
Corporate Development 
Cisco 

“We track dealflow, understand 
valuation multiples, analyze 
industry trends and identify 
comparable companies. It is great 
to see CB Insights innovating in the 
venture capital data space. 

Will Porteous 
General Partner 
RRE Ventures 

Kate Barrett 
Director 
NEA 

“With CB Insights, we can quickly 
& reliably aggregate sector trends 
to financing activity. The intuitive UI 
and features have made it a go-to 
resource for our team, and the 
customer support is second to 
none.” 
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This year’s mega-financings, spurred by non-traditional investors (hedge and mutual funds, 
private equity, sovereign wealth, corporations), pushed up the average raised by IPO 
Pipeline companies to $111M (vs. $101M last year). The median has stayed range-bound. 
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The number of Tech IPO Pipeline companies that entered the billion-dollar valuation club 
skyrocketed in 2014 and represented a 160%+ increase from the number of companies that 
first raised at a $1B+ valuation in 2013. 
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*Rounds by exited companies with a $1B+ valuation are not included in the chart. 
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Get the full list in Excel in the CB Insights 
DataStore.  
 
Click here for the list in our DataStore. 

https://www.cbinsights.com/datastore/product/list-2015-tech-ipo-pipeline-companies
https://www.cbinsights.com/datastore/product/list-2015-tech-ipo-pipeline-companies
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There are currently 42 U.S. private companies on the 2015 Tech IPO Pipeline that have 
raised a VC financing round at a real or rumored valuation of $1B or more. That’s up from 25 
last year. 
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Company Select Investors Description 

North Bridge Venture Partners, 
Greylock Partners, Advanced 
Technology Ventures 

Lightspeed Venture Partners, 
Greylock Partners, Kleiner 
Perkins Caufield & Byers 

Enterprise copy data 
virtualization 

Application performance 
management 

Khosla Ventures, First Round 
Capital, Venrock, Kodiak VP 

Real-time online 
advertising platform 

Google Capital, Stone Point 
Capital 

Online real estate 
marketplace 

Sequoia Capital, Greylock 
Partners, Andreessen 
Horowitz, General Catalyst 

Apartment, home and 
room rental platform 
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Radar Partners, Polaris 
Partners, True Ventures 

Accel Partners, Greylock 
Partners, Meritech Capital 
Partners 

Web development and 
WordPress.com owner 

Apache Hadoop software 
and services  

Felicis Ventures, Founders 
Fund, QED Investors, Ribbit 
Capital, SV Angel 

Web-based credit and 
financial management 

Draper Fisher Jurvetson, US 
Venture Partners, Scale 
Venture Partners 

File sharing and cloud 
storage provider 

Content delivery network 
and DNS provider 

Venrock, UV Partners, Pelion 
Venture Partners, New 
Enterprise Associates 

Company Select Investors Description 
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Globespan Capital Partners, 
Foundation Capital, Charter 
VC, Oak Investment Partners 

Sequoia Capital, Accel 
Partners, Benchmark, Index 
Ventures, Greylock Partners 

Commerce-as-a-service 
platform 

Cloud file sharing and 
syncing service 

European Founders Fund, 
SoftTech VC, Sequoia Capital 

Online event ticketing 
service 

Ignition Partners, Frazier 
Technology Ventures, Sigma 
Partners, Kleiner Perkins 

E-signature and digital 
transaction management  

Morgenthaler Ventures, Troika 
Ventures, Sequoia Capital, 
Docomo Capital 

Note-taking and archiving 
software apps 

Company Select Investors Description 
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Matrix Partners, General 
Atlantic, New Enterprise 
Associates 

Personalized sales 
website 

Hummer Winblad Venture 
Partners, Venrock, US Venture 
Partners 

Sales acceleration 
platform 

Andreessen Horowitz, Insight 
Venture Partners 

Oak Investment Partners, 
Rustic Canyon Ventures, 
Draper Fisher Jurvetson 

Sequoia Capital, New 
Enterprise Associates, Kleiner 
Perkins, GGV Capital 

Online interior design 
community and website 

Mobile device 
management 

Online sports apparel 
website 
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Sequoia Capital, Benchmark 
Capital, DAG Ventures 

Matrix Partners, Technology 
Crossover Ventures, Rho 
Ventures 

Cloud-based software for 
the Internet of Things 

Subscription fashion 
retailer 

Canaan Partners, Intel Capital, 
Redpoint Ventures 

Online and mobile game 
publisher 

Khosla Ventures, Sequoia 
Capital, Andreessen Horowitz 

Wearable and consumer 
technology 

Khosla Ventures, Lowercase 
Capital, Accel Partners, Index 
Ventures 

Consumer and enterprise 
mobile security 

Company Select Investors Description 

Union Square Ventures, 
Sequoia Capital, Flybridge 
Capital Partners, NEA 

NoSQL Database 



@cbinsights     |     #techipo 18 

Lightspeed Venture Partners, 
Blumberg Capital, Khosla 
Ventures, Battery Ventures 

FirstMark Capital, Bessemer 
Venture Partners, Andreessen 
Horowitz 

Enterprise virtualization 
and storage 

Visual discovery social 
platform 

Greylock Partners, Sutter Hill 
Ventures, Redpoint Ventures, 
Index Ventures 

Enterprise flash storage 
company 

Founders Fund, In-Q-Tel, 
Reed Elsevier Ventures 

Data analysis software 
and services 

Sequoia Capital, Accel 
Partners, Insight Venture 
Partners 

Online survey software 
platform 

Company Select Investors Description 
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ICG-Accel China Capital 
Fund, Intel Capital 

Lightspeed Venture Partners, 
Benchmark Capital, General 
Catalyst, IVP 

Gaming hardware, 
software and systems 

Mobile photo, video and 
messaging app 

Khosla Ventures, First Round 
Capital, Sequoia Capital, Kleiner 
Perkins Caufield & Byers 

Credit card processing 
and business solutions 

Accel Partners, Andreessen 
Horowitz, The Social+Capital 
Partnership 

Workplace 
communication software 

Sequoia Capital, Andreeessen 
Horowitz, Redpoint Ventures, 
General Catalyst 

Payments processing 
company 

Company Select Investors Description 

Draper Fisher Jurvetson, 
Founders Fund 

Space transport services 
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TPG Capital, The 
Social+Capital Partnership, 
Tiger Global Management 

First Round Capital, Lowercase 
Capital, Benchmark, Founder 
Collective, Menlo Ventures 

Software analytic 
services and intelligence 

Ride share and taxi 
service mobile platform 

Sequoia Capital, WestSummit 
Capital 

Video game development 
tools 

Draper Fisher Jurvetson, 
Qualcomm Ventures, Alibaba 
Group 

Mobile messaging 
service 

Technology Crossover 
Ventures 

Global youth digital 
media company 

Company Select Investors Description 



 

Sequoia Capital tops investors with the highest number of billion-dollar Tech IPO Pipeline 
companies. Accel Partners leads if we measure based on stage of entry, i.e. they get into 
the billion dollar valued companies earliest. Kleiner Perkins, Tiger Global and T. Rowe Price 
rank in the top 5 and got into their billion dollar valued companies at later-stages. 
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Investor Number of $1B+ Companies % of Cos Investor Got in 1st or 2nd Round

Sequoia Capital 12 42%

Andreessen Horowitz 9 22%

T. Rowe Price 9 0%

Kleiner Perkins Caufield & Byers 8 0%

New Enterprise Associates 8 13%

Tiger Global Management 8 0%

Accel Partners 7 71%

Goldman Sachs 7 0%

Greylock Partners 7 43%

Khosla Ventures 6 67%

The Top 10 Investors in the Billion Dollar Valuation Club
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Last year, Sequoia Capital ranked 5th among investors by number of active Tech IPO 
Pipeline companies in their portfolio. This year, the firm moved to 2nd after ranking 10th last 
year. Andreessen Horowitz ranks 4th on the list. Kleiner Perkins Caufield & Byers remains in 
the top spot. Khosla, Insight and Founders Fund all broke into the top 20 this year. 
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Rank Tech IPO Pipeline Investor Last Year's Position

1 Kleiner Perkins Caufield & Byers 1

2 Sequoia Capital 5

2 Accel Partners 3

4 Andreessen Horowitz 10

4 New Enterprise Associates 2

6 Intel Capital 4

7 Greylock Partners 12

8 Goldman Sachs 6

9 Lightspeed Venture Partners 8

9 Institutional Venture Partners 7

9 Benchmark Capital 10

12 Bessemer Venture Partners 14

13 Battery Ventures 16

13 DAG Ventures 8

15 Khosla Ventures -

15 First Round Capital 18

17 Index Ventures 13

17 Insight Venture Partners -

19 Norwest Venture Partners 16

20 Founders Fund -
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Press the button to create a FREE account 

https://www.cbinsights.com/signup.php


 

We’ve illustrated when each of the top 20 investors first invested in a Tech IPO Pipeline 
company. KPCB most often first invested at the mid-stage (Series B/C), while Andreessen 
Horowitz most frequently invested in the Seed/Series A stages. 
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65% of Tech IPO Pipeline companies raised their first round of funding in the last 7 years. 
43% of the firms took their first funding after 2010 highlighting the current strength of the 
private company financing market. 
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As a result of sizable tech financings in 2014, New York now counts 57% more Tech IPO 
Pipeline companies than rival tech hub Massachusetts. California, driven by Silicon Valley, is 
home to more than 50% of the 2015 Tech IPO Pipeline. 
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87% of NY’s pipeline companies were in the Internet sector. California and Massachusetts 
displayed a higher degree of sector diversity among their IPO Pipeline companies. 
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Internet companies now make up nearly 60% of the 2015 Tech IPO Pipeline and outnumber 
Hardware companies by 7x. Mobile & Telecom companies are a distant 2nd. Despite 
growing prominence of Mobile, there are ~9% more Internet firms on the IPO pipeline this 
year than last. 
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Last year, Internet companies on the Tech IPO Pipeline raised a median of $66M. This year 
that number jumped to $71M amid a slew of large financing deals. Electronics companies 
(chips & semis) raised the most which is not surprising given the capital intensity of the 
space. 
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BI, analytics and performance management has the most Internet companies currently in the 
pipeline. After a string of ad tech exits in 2014 including Rubicon Project, BrightRoll and 
TubeMogul, advertising, sales & marketing comes in second. The top 25 Internet sub-
industries represented in the 2015 IPO Pipeline is below: 
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Get the full list in Excel in the CB Insights 
DataStore.  
 
Click here for the list in our DataStore. 

https://www.cbinsights.com/datastore/product/list-2015-tech-ipo-pipeline-companies
https://www.cbinsights.com/datastore/product/list-2015-tech-ipo-pipeline-companies


36 36 

Just click this button (yes, it’s that easy) 

Follow us on Twitter – we’d love to hear from you 

If you’re a data junkie, you can also sign up for our newsletter here 
 

@cbinsights 
info@cbinsights.com 
 

(212) 292-3148 
 

http://cbinsights.us1.list-manage.com/subscribe?u=0c60818e26ecdbe423a10ad2f&id=9dc0513989
http://clicktotweet.com/2hFWm
https://twitter.com/intent/user?screen_name=cbinsights
https://twitter.com/intent/user?screen_name=cbinsights

